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saqarTveloSi startapebis 

sainvetsticio aqtivobis ZiriTadi 

faqtorebi

    SoTa murjikneli
stu-s doqtoranti

reziume

dRes saqarTveloSi investirebisTvis 
xelsayreli, stabiluri politikuri da 
ekonomikuri garemoa, gamartivebulia bizne-
sis dawyebisTvis administraciuli proce-
durebi, Tumca Sida investiciebis moculo-

ba mainc dabalia da qveyana damokidebulia 

ucxour investiciebze. Sida investiciebi 

aucilebelia qveynis stabiluri ekonomiku-

ri zrdis, qveynis konkurentunarianobisa da 

mosaxleobis cxovrebis donis gaumjobese-

bisTvis. biznesis ganviTareba pirdapiraa 

dakavSirebuli qveynis ekonomikur siZlier-

esTan da misi potencialis gacnoba msof-

liosTvis saxelmwifos erTerT mTavar 

mizans warmoadgens. pirdapiri ucxouri in-

vesticiebis kvaldakval saxelmwifosTvis 

sasicocxlod mniSvnelovania adgilobrivi 

investiciebis mozidva.

ZiriTdi saZiebo sityvebi: startapebi, 

investiciebi, ekosistema.

ZiriTadi teqsti

adgilobrivi investiciebis mozidvis 

mimarTulebiT sainteresoa startapebis 

ganxilva. rogorc wesi, startaps ar gaaCnia 

sakuTari kapitali da damokidebulia 

grantebis mopovebaze. damwyebi mewarmisT-

vis rTulia dafinansebis mopoveba, radgan 

maTi saqmianoba garkveulwilad riskis Sem-

cvelia. mcire biznesi ZiriTadad arsebobs 

finansuri seqtorisgan miRebuli sesxebiT, 

startapebi ki izidavs msxvil investorebs. 

startapis dafinansebis umTavresi wyaroa 

e.w. „venCuruli kapitali“ - mcire an axal-

dafuZnebul sawarmoSi investicia, aqciaTa 

paketis udidesi nawilis investoris sa-

kuTrebaSi gadasvliT. venCuruli kapital-

is umTavresi maxasiaTebelia didi riski. 

venCuruli investiciebi gulisxmobs axali 

ideebis, mecnierulteqnologiuri progre-

sis inovaciuri miRwevebis dafinansebas da 

komercializacias. marTalia, aRniSnuli 

biznesi did finansur resursebs Sromas 

da risks Seicavs, magram warmatebis SemTx-

vevaSi didi mogebis motana SeuZlia.

ukanaskneli wlebis manZilze saqarT-

velom fexi auwyo msoflio tendencias da 

gaCnda dafinansebis adgilobrivi wyaroe-

bi. Sedegad, Seiqmna maRalteqnologiuri 

produqtebi, datreningdnen dainteresebu-

li adamianebi, moxda startapebis popular-

izaciaze zrunva da maTi dafinanseba 

2014  wels daarsda „saqarTvelos in-

ovaciebis da teqnologiebis saagento/

GITA“ da igi saqarTvelos ekonomikis da 

mdgradi ganviTarebis saministros daqvem-

debarebaSia. saagentos mizania xeli Seu-

wyos inovaciuri mewarmeobis ganviTarebas. 

misi uSualo monawileobiT xorcieldeba 

saxelmwifosa da kerZo seqtoris codnis, 

inovaciebisa da kvlevis Sedegebis komer-

cializacia. imisTvis, rom potenciuri ben-

eficiarebi moizidos da daexmaros inova-

ciebsa da teqnologiebze orientirebul 

mewarmeebs da startapebs sakuTari ideis 

realizebaSi, saagento uwyvet reJimSi qmnis 

da aviTarebs produqtebsa da servisebs: 

staJirebis programa universitetis stu-

dentebisTvis, teqnologiebis gadacemis 

sapilote programa (TTPP), IT Hub da a.S.
inovaciebisa da teqnologiebis saa-

gentos mier warmatebiT ganxorcielebul 

proeqtebs miekuTvneba:

biznes inkubatori - damwyebi biznesis 

xelSewyobis programa, romelic pirvelad 

2016 wlis TebervalSi amoqmedda. igi in-
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ovator mewarmeebs TavianTi biznes ideis 
Camoayalibebasa da ganviTarebaSi exmareba. 
programis xangrZlivoba aris 6 Tve da igi 
ramdenime etaps moicavs. yoveli gundi ufa-
sod iRebs 30 000 laramde Rirebulebis ser-
visebsa da produqtebs, gadis marketingis, 
proeqtis marTvis, biznes gegmis Camoyal-

ibebis treningebs. gundebs aseve aqvT sa-

Sualeba konsultaciebi gaiaron iuridiul, 
finansur, inteleqtualuri dacvis sakiTx-

ebSi.
„startap megobruli“ - proeqti qarTul 

da aseve saerTaSoriso organizaciebTan 
TanamSromlobs, raTa xeli Seuwyos inova-
torebsa da startapebis swraf ganviTarebas. 
kompanias SeuZlia gaxdes startap megobru-
li Tuki igi afinansebs, specialur SeTavaze-

bas ukeTebs an TanamSromlobs startapebTan 
saerTo produqtebis an/da momsaxurebis Se-
qmnis mizniT.

startap biTsi“ – “Startup Beats” dasaxele-

ba inglisuridan momdinareobs da starta-
pis guliscemas/dinamikas niSnavs. program-
is farglebSi sxvadasxva sferoSi moRvawe 
warmatebuli adamianebi da startaperebi 
erTmaneTs xvdebian da miRebul gamocdile-

bas uziareben, rac xels uwyobs startapebs 
Soris saqmiani urTierTobebis gaziarebas, 
spikerebsa da startaperebs Soris komunik-
acias da „startap ekosistemis“ Semdgom zr-
da-ganviTarebas.

IT treningebi/IT specialistebi - saa-

gento marTavs treningebs sxvadasxva mimar-
TulebiT. programis mizani IT mimarTulebiT 
ganaTlebis donis amaRlebaa. aseve saagentos 
iniciativiT Seqmnilia portali, romlic er-
Tian bazaSi aerTianebs saqarTveloSi arse-
buli IT specialistebs, axdens maTi dasaqme-
bis xelSewyobasa da komercializacias.

teqnoparkebi da inovaciuri centre-

bi - saqarTveloSi am etapze 3 teqnoparki 
(Tbilisi, zugdidi da Telavi) da 2 inovaci-
uri centri (axmeta, ruxi) funqcionirebs. 
teqnoparki warmoadgens fizikur sivrces, 
sadac teqnologiuri, saganmanaTleblo da 
profesionaluri resursebia Tavmoyrili 
da miznad isaxavs maRalteqnologiuri bi-
znes ideebis Camoyalibebas, zrdasa da gan-

viTarebas. igi warmoadgens inkubatorebis, 
saswavlo centrebisa da laboratoriebis, 
saerTo-samuSo da rekreaciul sivrcee-

bis erTobliobasa da uzrunvelyofs tren-
ing-centrebsa da Sourumebze wvdomas. rac 
Seexeba inovaciuri centrebs, isini mini te-
qnoparkebs warmoadgenen da momxmareblebs 
lokalurad identur servisebs sTavazoben.

am etapze msoflioSi 1090 fablabi fun-
qcionirebs. saqarTveloSi dResdReobiT 
22 fablabia, aqedan TbilisSi-9, baTumSi-2, 
quTaisSi-2, mestiSi-1, gurjaanSi-1, axal-

cixeSi-1, qobuleTSi-1, walenjixaSi-1, 
foTSi-1, ambrolaurSi-1, rusTavSi-1, zug-
didSi-1, xolo fablab teqnoparkma dRemde 
ganaxorciela 800- ze meti proeqti.

inovaciuri banaki - imisTvis rom saqarve-
lo regionSi inovaciuri ekosistemis ganvi-
Tarebis erT-erT saukeTeso adgilad iqces 
saqarTvelos inovaciebis da teqnologiebis 
saagentom SeimuSava gegma startap banakis 
dasaarseblad. proeqti miznad isaxavs saqa-
rTvelos sxvadasxva regionSi startap 
banakebis daarsebis saSualebiT faruli in-
ovatorebis, maTi biznes ideebis aRmoCenasa 
da saerTo ZalebiT dasaxuli amocanebis 
miRwevas. banaki adgilobriv damwyeb mewar-
meebs saSualebas miscems fexi saerTaSori-

so asparezze martivad moikidon
„startap saqarTvelo“ - 2016 wels ss 

„sapartnioro fondis“ da saqarTvelos in-
ovaciebisa da teqnologiebis saagentos 
TanamSromlobiTa da mTavrobis №206 dad-
genilebiT saqarTveloSi damwyebi bizne-

sis (startapebis) xelSewyobis programa 
amoqmedda. „startap saqarTvelo“ warmoad-
gens venCurul sainvesticio programas. igi 
nawilia qveyanaSi mimdinare ekonomikuri 
reformis da igi mTavrobis oTxpunqtiani 
gegmis erT-erT komponentia. proeqtis far-
glebSi mimdinareobs qveyanaSi inovaciuri 
da maRalteqnologiuri damwyebi kompaniebis 
mxardaWera, xdeba dasaqmebis xelSewyoba, 
aRniSnul kompaniebs eZlevaT saSualeba 
gavidnen saerTaSoriso bazarze. programa 
damwyeb startapebs, rogorc finansurad, 
aseve inteleqtualuri resursiTac exmare-
ba. igi ori komponentisgan Sedgeba: • te-
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qnikuri daxmarebis komponenti - proeqtis 
SerCevis da ganxorcielebis procesSi teqni-
kuri daxmareba; • dafinansebis komponenti - 
proeqtis dafinanseba, programiT dadgenili 
wesis mixedviT. 35 inovaciur komponentSi da-
finansebas gascems ss „sapartnioro fondi”. 
inovaciuri biznes ideis qonis SemTxvevaSi 
Cveni qveynis moqalaqe nebismier fizikur 
pirs an pirTa jgufs SeuZlia dafinansebis 
mopoveba garda kanonmdeblobiT akrZaluli 
saqmianobebisa. rac Seexeba inovaciur ideas, 
is ekonomikuri an socialuri Rirebulebis 
axal an gaumjobesebul produqts an momsax-
urebas moiazrebs

proeqtTa dafinansebis saerTo biujeti 2 
000 000 lars Seadgens, saidanac naxevari saa-
gentos, xolo meore naxevari sapartnioro 
fondis biujetidan finansdeba. „startap 
saqarTvelo“ dafinansebas gascems 15 000-dan 
100 000 laramde. ganmcxadeblis Tanamonaw-

ileoba SeiZleba ganxorcieldes, rogorc 
fuladi (proeqtis mTliani biujetis sul 
mcire 10%), aseve arafuladi formiT. gan-
mcxadebeli biznes ideis sanacvlod iRebs 
kompaniis wilis 45%-s, darCenili wili naw-
ileba kapitalSenatanebis Sesabamisad pro-
porciiT. „startap saqarTvelos” erTobliv 
sawarmoSi partniorobis xangrZlivoba ar 
aRemateba 10 wels.

maRalteqnologiuri biznes ideis dros 
saqarTvelos inovaciebisa da teqnolo-

giebis saagento partniorad araumetes 7 
wlis vadiT rCeba da igi startapis mmarTve-

lobaSi ar monawileobs. startapebis dafi-
nansebis uzrunvelyofas mxolod proeqtis 
farglebSi Seqmnili aqtivebi warmoadgens. 
sainvesticio proeqti finansdeba 100,000 
laramde TanxiT da beneficiaris Tanxo-

brivi Tanamonawileoba ar moiTxoveba, wili 
ki 95%-s Seadgens, xolo imisTvis rom moxdes 
saerTaSoriso investorebisgan damatebiTi 
investiciebis mozidva, warmatebuli pro-

eqtebis wardgena silikon veliSi (aSS) xde-
ba. 36 saqarTvelos inovaciebisa da teqnol-

ogiebis saagento/GITA yvela beneficiars 
treningebiT, qoaCingiT, mentoringiTa da sa-
konsultacio momsaxurebiT uzrunvelyofs

“startap saqarTvelo” proeqt “USAID zr-

dasTan” erTad okupirebuli teritoriis mim-
debare soflebis mosaxleobas afinansebs, 
raTa maT SeZlon inovaciuri biznesis wamow-
yeba da Seiqmnas meti sawarmo da samuSao adg-
ili. ZiriTad prioritets inovaciuri sawar-
mo warmoadgens da beneficiaris mxridan 
mxolod 10% Tanamonawileoba moiTxoveba, 
danarCeni 90% finansdeba startap saqarTve-

los mier SeRavaTiani grZelvadiani sesxiT.
USAID zrdis“ mier gamoyofili jamu-

ri sagranto Tanxis moculoba 500 000 aSS 
dolaria. aRniSnuli proeqtisa da startap 
saqarTvelos erToblivi programis vada ki 
2022 wlis seqtembramdea. proeqti aerTianebs 
5 nawilisgan Semdgar programas, saokupa-
cio xazis mimdebare regionebSi inkluziu-

ri da mdgradi ekonomikuri ganviTarebis xe-
lSewyobis mizniT.

aseve, arsebobs saxelmwifo programebi, 
romelic sainvesticio aqtivobebs uwyobs 
xels, kerZod:

awarmoe saqarTveloSi“ - saagento me-

warmeobis xelSewyobas, mewarmeebis mx-

ardaWeras, axali sawarmoebis Seqmnasa da 
arsebulis gafarTobas isaxavs miznad. igi 
exmareba kerZo seqtors konkurentunariano-
bis miRwevaSi da saeqsporto potencialis 
zrdas astimulirebs. saagento aerTianebs 
sam komponents: biznesis, eqsportisa da in-
vesticiis mimarTulebas. programa 2014 wl-

idan xorcieldeba da mis farglebSi subsi-
direbulma 1 larma kerZo seqtoris mier 15.7 
laris investicias misca stimuli, biujetSi 
5.04 lari Seitana da 8.7 laris mSp Seqmna

“awarmoe saqarTveloSi” saagentos far-
glebSi 2015-2018 wels dafinansda 6 212 
proeqti, romelTa jamuri sainvesticio 
moculoba 61 mln lars aRemateba, Tanadaf-

inanseba Seadgenda 46.9 mln lars, jamurad 
dafinanseba gadaeca 9 384 beneficiars.

arsebuli mwvave epidsituaciidan gamom-
dinare, ganxorcielda cvlilebebi „awar-
moe saqarTveloSi“ programis farglebSi, 
rac gulisxmobs imas rom sesxis/lizingis 
Tanadafinansebis periodi 24 Tvidan 36 Tve-

mde gaizarda, Seicvala saprocento ganakve-
Tis Tanadafinansebis meqanizmi, gaizarda 
saagentos mier dafinansebuli saqmianobaTa 
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saxeobebis odenoba, daiwia sesxis/lizingis 

minimalurma zRvarma da sabrunav saSuale-

baTa dafinanseba gaizarda 80%mde. amasTan, 

grantis moculobis minimaluri zRvari 20 

000 laridan 30 000 laramde gaizarda, xolo 

beneficiaris Tanadafinansebis moTxovna 

20%-dan 10%-mde Semcirda. yovelive zemoT 

CamoTvlili emsaxureba axali koronaviru-

sis Sedegad ekonomikaze negatiuri zemoq-

medebis Serbilebasa da samewarmeo aqtivo-

bis xelSewyobas

saqarTvelos Tanainvestirebis fondi 

(GCF) - 2013 wlidan amoqmedda da aris kerZo 

kapitalis fondi, romelic miznad isaxavs 

qveyanaSi arsebul mzard industriebSi 

sainvesticio proeqtebis ganxorcielebas, 

rogorc adgilobriv, aseve ucxoel part-

niorebTan erTad. 39 Tanainvestirebis fon-

di 25%-dan 100%- mde wilobriv monawil-

eobas axdens iseT proeqtebSi, romelTa 

momgebianoba minimum 17%-s Seadgens da 

romelTa minimaluri jamuri sainvesticio 

moculoba 5 mln aSS dolaria.

daskvna

pirdapiri ucxouri investiciebis 

mozidva da qveynis sainvesticio poten-

cialis srulyofili aTviseba nebismieri 

saxelmwifos erT-erT mTavar sazrunavs 

unda warmoadgendes. imisTvis, rom momdev-

no aTwleulSi saqarTvelom maRal ekono-

mikur zrdas miaRwios, ucxouri kapitalis 

mozidvis paralelurad unda ganxorciel-

des Sida (samamulo) investiciebis stim-

ulirebisa da xelSewyobis RonisZiebebi. 

startapebisa da sainvesticio fondebis 

saqmianobis gaaqtiureba xels Seuwyobs 

qveynis ekonomikur zrdas. rogorc vxedavT, 

am kuTxiT saqarTvelos mxridan araer-

Ti nabiji gadaidga da saxelmwifo aqti-

urad axorcielebs sainvesticio aqtivo-

bis stimulirebisa da erTiani mimzidveli 

sainvestico ekosistemis Camoyalibebisken 

mimarTul kompleqsul RonisZiebebs. rac 

saboloo jamSi, dadebiTad aisaxeba qveynis 

saerTaSoriso reputaciaze.
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The main factors of investment activity of startups in Georgia
Shota Murjikneli, PhD student of GTU

Summary
Today, Georgia has a favorable, stable political and economic environment for investing, administrative proce-

dures for starting a business have been simplified, however, the volume of domestic investments is still low and the 
country is dependent on foreign investments. Domestic investments are essential for the country’s stable economic 
growth, the country’s competitiveness and the improvement of the living standards of the population. The devel-
opment of business is directly related to the economic strength of the country and the realization of its potential is 
one of the main goals of the state for the world. In the wake of foreign direct investment, it is vital for the state to 
attract local investment.

Keywords: Startups, Investitions, Ecosystem
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